




















The Hungerford Club – Notes on the Financial Statements for the year ended 
31st March 2021  

Income and Expenditure account 

Bar trading 
• Income – greatly reduced due to bar closures during Covid-19 lockdown 
• Purchases – lower purchases of bar stock due to closure 
• Fullers loan write down – loan written off in 2020 accounts following the takeover of Fullers 

brewery by Asahi  
 
Income 

• Rent received on flat - reduced due to gap between tenants. Expenses include letting agent 
fee and landlord’s improvements (shower, electrical  work, etc) 

• Other income – government lockdown grants comprising: 
• Retail, hospitality & leisure grant £10,000 
• Job retention scheme (furlough) £7,970 
• Local restrictions support grant £7,050 
• Closed business lockdown grant £4,000 

  
Expenditure 

• Tight control of costs, utility charges reduced to the minimum permitted by providers 
• Repairs and renewals – includes Covid screens, boiler repairs and servicing, exterior paint for 

clubhouse, gutter clearance,  new signage 
 
Bowls Section 
 
Income 

• Fundraising – Grant from Sport England covered 5 months of green maintenance, funds 
raised for pavilion toilets and kitchen matched by grants from the Good Exchange.  Gift Aid 
claimed on donations from bowls members. 

 
Expenditure 

• Ground costs – green maintenance by external contractors.  Funds transferred each month 
from the Bowls section Fundraising Account to the Main Club Account to cover these costs. 

 
Tennis Section 
 
Income 

• Fundraising – for re-lamping of floodlights, matched by the Good Exchange. Balance paid 
from the tennis sinking fund 

 
Expenditure 

• Courts and building maintenance – re-lamping of floodlights. Tennis pavilion kitchen and 
equipment paid from tennis fundraising account 

• Cost of tennis balls and equipment – hire of rotary court cleaner, new nets and straps paid 
from tennis fundraising account. Tennis balls £154. 

 
  



Indoor Sports Section 
 
Income 

• Subscriptions – membership subscriptions lower due to closure of clubhouse 
 

Expenditure 
• None 

 
 
Balance sheet 
 
During the winter lockdown the club cashflow was even tighter than normal for that time of year 
and it was necessary to borrow £15,000 from the tennis sinking fund to cover running costs. That 
sum was repaid in full after the financial year end. 
 
As the 31st March 2021 year end the £15,000 was still owed to the tennis sinking fund, meaning that 
its nominal balance was £28,523. 
 
Current assets 
 

• Bar stock at valuation – stocks run down due to closure of the bar 
• Debtors, prepayments and accrued income – prepayment of annual insurance, accruals for 

electricity, gas and other monthly payments on account 
• Tennis, Bowls and Indoor Sports fundraising accounts – each section has a savings account to 

hold the proceeds of fundraising activities by members of their section for projects specific 
to that section rather than the Club as a whole. These accounts are administered by the 
section committees. 

• VAT debtor – The Club pays VAT monthly on account to avoid large quarterly bills. HMRC 
repeatedly refused to suspend the monthly payment during lockdown resulting in a large 
credit balance. 

 
Current liabilities 
 

• Creditors and accruals – less than in the previous year due to lower bar purchases and 
suspension of services such as waste collection during shutdown 

• Prepaid rent – accrual for rent paid in advance by the new flat tenants 
• Subscriptions received in advance – members subscriptions for the year commencing 1st 

April 2021 received before 31st March 2021. 
 
 
 


